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Three  Dollars 


A  message 
from  the 
president 

by  JERRY  ZARA 
President,  GSNA 


With  another  year 
nearly  over,  I  look 
back  on  a  very  busy 
and  memorable 
1986.  And,  having 
personally  traveled 
S  j  to  many  shows  and 

■A  conventions,  I  be- 

lieve  we  are  going 
ZARA  to  be  in  for  an 

exceptional  1987. 
Show  attendance  has  improved  over 

recent  years  and  most  dealers  are  re¬ 
porting  increased  sales.  It  seems  to 
me  that  the  collector  has  returned  to 
the  hobby. 

Please  allow  me  to  mention  some¬ 
thing  of  great  importance.  If  you 
haven’t  already  done  so,  there  may 
still  be  time  for  you  to  mail  in  your 
GSNA  nomination  form.  In  just  six 
short  months,  GSNA  will  be  electing 
new  officers  for  the  1987-89  term.  It 
is  vital  that  you  participate  in  this 
election,  first  by  sending  in  your 
nomination  form,  and,  second,  by 
voting  when  the  ballots  are  mailed  in 
February.  The  deadline  for  nomina¬ 
tions  is  Dec.  31,  1986,  and  they 
should  be  mailed  to:  Barbara  James, 
GSNA  Secretary,  1 2 1 4-80th  St., 
Brooklyn,  NY  1 1228. 

Our  first  major  endeavor  next  year 
will  be  our  “Club  Workshop,”  which 
will  be  held  on  Saturday,  April  18. 

Immediately  after  the  workshop, 
the  American  Numismatic  Associa¬ 
tion  will  be  conducting  “National 

Continued  on  page  4 


Plwlo  by  Archie  Black 


YOUNG  EXHIBIT  WINNER  —  Mrs.  Isabelle  Bassell  (left)  and  Mike  Valosin,  exhibits  chair¬ 
man  at  Ocean  County  Coin  Club’s  16th  annual  show,  congratulate  Dorothy  Stutzman,  of 
White  Haven,  Pa.,  for  winning  the  Robert  Bassell  Memorial,  Junior  Best  of  Show  Award. 
(See  related  stories,  pages  16  and  22.) 


1987  Club 

The  1987  GSNA  Club  Workshop 
will  take  place  on  Saturday,  April 
18th  at  the  Landmark  Inn,  Wood- 
bridge,  New  Jersey. 

The  American  Numismatic  As¬ 
sociation’s  “National  Coin  Week” 
(April  19-25,  1987)  will  begin  at  the 
completion  of  this  event.  This  week’s 
theme  will  be  “Currency  Worth 
Noting.” 

According  to  Jerry  Zara,  the  1987 
workshop  moderator,  the  day-long 
program  will  be  a  little  different  from 
the  past  GSNA  workshops. 

This  year,  instead  of  the  “special 
topic  stations,”  GSNA  will  conduct  a 


Workshop 

special  workshop  similar  to  those  of 
years  ago. 

There  will  be  special  guest  speakers 
to  discuss  items  that  will  be  pertinent 
to  your  clubs’  growth  and  there  will 
also  be  some  time  set  aside  to  hear 
from  all  participants.  This  year  the 
arrangement  and  subject  matter  has 
been  changed  somewhat  to  make  bet¬ 
ter  use  of  the  time  allotted,  as  there  is 
always  so  much  to  cover  in  so  little 
time. 

In  addition,  there  will  be  a  lunch¬ 
eon  at  which  the  participants  will  be 
able  to  meet  and  chat  with  officers 

Continued  on  page  4 
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Book  Proves 
Very  Useful 

A  new  book  has  just  been  released 
by  Scott  A.  Travers  which  describes 
the  rewards  and  pitfalls  of  investing 
in  rare  coins.  While  the  idea  is  not 
new,  there  being  many  books  written 
on  rare  coin  investments,  the  reader 
will  find  this  book  very  informative 
and  current. 

After  discussing  the  three  elements 
of  investing,  time,  money  and  exper¬ 
tise,  Scott  proceeds  to  explain  the 
cyclical  aspects  of  the  coin  market 
and  how  one  can  determine  what  part 
of  the  cycle  one  is  in  at  any  given 
time.  A  chapter  is  then  devoted  to 
showing  how  rare  coins  have  per¬ 
formed  in  the  past.  He  points  out  that 
while  the  average  annual  rate  of  re¬ 
turn  over  the  long  term  is  in  the 
double  digits,  the  short  term  rate  may 
vary  from  less  than  one  percent  to 
over  ten  percent. 

A  major  part  of  the  book,  titled 
“Rare  Coin  Investment  Strategy,’’  is 
devoted  to  the  grading  controversy 
now  going  on  in  the  marketplace. 
Scott  uses  eight  pages  of  color  photo¬ 
graphs  to  discuss  the  grading  of  Mint 
State  coins.  When  comparing  the 
photographs  to  the  text,  I  got  the 
Continued  on  page  5 
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GSNA  Scholarships 


The  executive  board  of  the  Garden 
State  Numismatic  Association  has  an¬ 
nounced  that  it  will  award  two  scholar¬ 
ships  to  collectors  to  attend  the  summer 
seminar  sponsored  by  the  American 
Numismatic  Association.  The  seminar 
will  be  held  in  Colorado  Springs  on 
July  7-13,  1987,  with  sessions  at  the 
association’s  headquarters. 

One  scholarship  will  be  offered  to  a 
Young  Numismatist  between  the  ages 
of  12  and  18  who  is  a  member  of 
GSNA  or  a  member  of  a  club  that 
holds  membership  in  the  association. 
They  will  be  judged  on  their  activities 
and  contributions  to  the  hobby  as 
well  as  their  accomplishments  in 
school,  church  and  community.  A 
YN  who  has  attended  a  previous 
seminar  on  a  scholarship  from 
another  organization  will  not  be 
eligible  to  apply  for  this  award. 

A  second  scholarship  will  also  be 
awarded  to  an  outstanding  adult 


hobbyist  who  must  be  over  the  age  of 
18  years  and  who  has  never  attended 
a  seminar  prior  to  this  award.  The 
adult  must  be  a  member  in  good 
standing  of  the  Garden  State  Numis¬ 
matic  Association  and  will  be  judged 
on  the  same  basis  as  the  Young 
Numismatist. 

A  panel  of  three  judges,  selected  by 
the  chairman,  will  review  all  applica¬ 
tions  and  make  their  decision  by 
April  1,  1987.  All  applications  must 
be  submitted  no  later  than  March  1, 
1987  and  a  winner  and  runner-up  in 
each  category  will  be  selected.  In  the 
event  the  winner  is  not  able  to  attend 
the  seminar,  the  runner-up  will  be  in¬ 
vited  to  go.  The  scholarship  is  for 
1987  only  and  cannot  be  reserved 
for  1988. 

Additional  information  and  appli¬ 
cations  are  available  from  Jerry  Zara, 
Scholarship  Chairman,  P.O.  Box 
248,  Brick,  NJ  08723-0248. 


Two  win  Guild  honors 


ELMER  CURRAN,  travel  editor 
and  copy  editor  on  the  Sunday  staff 
of  the  Asbury  Park  Press,  won  one  of 
this  year’s  top  awards  from  the  Nu¬ 
mismatic  Literary  Guild.  His  coin 
column  was  judged  best  in  general- 
readership  publications  of  more  than 
100,000  circulation. 

It  was  the  fourth  such  award 
Curran  has  received  since  he  started 
writing  the  weekly  Sunday  column 
for  The  Press  seven  years  ago. 

Another  award,  the  Clemmy,  went  • 
to  Ed  Reiter,  a  former  Asbury  Park 
Press  staffer,  who  now  writes  the  coin 
column  for  the  New  York  Times. 

Curran’s  column,  “Mostly  Coins’’, 
appears  Sundays  on  The  Press’ 
Hobby  page. 

Curran,  Wall  Township,  NJ,  is  a 
life  member  of  Garden  State  Numis¬ 
matic  Association  and  the  Ocean 
County  Coin  Club,  and  member  of 
American  Numismatic  Association, 
Numismatic  Literary  Guild  and  New 
Jersey  Exonumia  Society. 

He  is  also  editor  of  GSNA’s  quar¬ 
terly  publication,  New  Jersey  Numis¬ 


matic  Journal.  His  articles  have  ap¬ 
peared  in  a  number  of  national  pub¬ 
lications. 


WORKSHOP 

Continued  from  page  1 

and  members  of  GSNA  and  member 
clubs. 

Everyone  attending  will  receive  a 
special  wooden  flat  to  commemorate 
the  occasion. 

The  workshop  is  part  of  GSNA’s 
on-going  efforts  to  promote  numis¬ 
matic  education  and  to  help  member 
clubs  achieve  their  goals. 

Registration  will  take  place  from 
8:30-9:15  a.m.  on  the  day  of  the 
workshop.  Pre-registration  cards  will 
be  mailed  to  all  member  clubs. 

For  further  information,  contact 
workshop  chairman  Jerry  Zara,  P.O. 
Box  248,  Brick,  NJ  08723-0248. 


A  message 
from  the 
president 

Continued  from  page  1 

Coin  Week”  from  April  19  through 
the  25th.  The  theme  will  be  “Cur¬ 
rency  worth  noting.”  Why  don’t  you 
start  making  plans  today  to  support 
your  hobby  affiliation  by  participat¬ 
ing  in  special  events  with  your  club? 
Let’s  sell  our  hobby  and  give  some 
consideration  to  taking  part  in  all 
planned  activities. 

Applications  are  now  being  ac¬ 
cepted  for  the  ANA  summer  seminar 
scholarship.  GSNA  will  be  sponsor¬ 
ing  one  adult  and  one  Young  Numis¬ 
matist  to  this  seminar.  The  scholar¬ 
ship  will  award  an  all  expense  trip,  to 
include  air  fare  (coach),  tuition,  and 
lodging.  The  seminar  will  be  held  in 
Colorado  Springs,  CO.  All  requests 
should  be  directed  to:  Jerry  Zara, 
P.O.  Box  248,  Brick,  NJ  08723-0248. 

As  soon  as  one  convention  is  over, 
the  next  one  is  well  under  way.  This 
year  is  no  different,  and  Paul  Pfeil, 
our  1987  General  Show  Chairman  has 
been  putting  together  plans  for 
another  terrific  convention.  Our  1987 
convention  will  be  held  at  the  Cherry 
Hill  Hyatt  on  June  25th  through 
28th.  By  the  way,  it  is  not  too  early  to 
start  arranging  your  1987  exhibit.  If 
you  have  never  exhibited  before, 
you’re  missing  out  on  an  exhilarating 
experience  as  well  as  a  chance  to 
socialize  and  share  your  specialty 
with  fellow  numismatists. 

I  hope  that  this  coming  holiday  sea¬ 
son  will  be  a  joyous  occasion  for  you 
and  yours,  and  may  this  coming  year 
bring  you  love,  health  and  prosperity. 


GSNA  SLIDE  SETS 
AVAILABLE  FOR  LOAN 
TO  MEMBER  CLUBS 
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Book  Proves 
Very  Useful 

Continued  from  page  3 

impression  that  Scott  may  have  used 
larger  size  photographs  when  he 
wrote  the  text.  To  the  novice  col¬ 
lector/investor  it  may  be  a  little 
difficult  to  see  the  nuances  which  are 
often  mentioned  in  the  text. 

Also  mentioned  briefly  in  the  book 
are  the  subjects  of  storage,  counter¬ 
feits,  estate  planning,  government 
regulations  and  taxes. 

The  book  is  written  in  a  style  that 
makes  it  easy  to  read  and  understand. 
Scott  discusses  the  coin  market  like  it 
is  with  no  holds  barred.  “Rare  Coin 
Investment  Strategy”  is  a  must  book 
for  anyone  thinking  about  or  already 
investing  in  rare  coins.  All  things  con¬ 
sidered,  I  rate  this  book  three  Stellas 
on  a  four  Stella  rating  scale.  The 
book  is  published  by  Prentice  Hall 
Press,  a  division  of  Simon  &  Schus¬ 
ter,  Inc.  and  retails  for  $19.95. 

James  K.  Brandt 


WILMINGTON  COIN  CLUB 
26th  ANNUAL  COIN  SHOW 

BRANDYWINE  TERRACE 

3416  PHILADELPHIA  PIKE,  CLAYMONT,  DELAWARE 
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JANUARY  23,  24,  25,  1987 


—  5  — 


CLUB 

NEWS 

by  ARNO  SAFRAN,  R-307 

If  you  have  information  pertaining 
to  your  club  —  whether  it  be  election 
of  officers,  an  upcoming  show,  or 
just  timely  newsworthy  information 
your  club  would  like  to  share  with 
G.S.N.A.  readers  of  this  journal 
throughout  the  state  —  merely  send 
such  information,  (preferably  typed) 
to  Arno  Safran,  c/o  Trenton  Numis¬ 
matic  Club,  P.O.  Box  93,  Trenton, 
N.J.  08601. 

WILMINGTON  COIN  CLUB 

C-056 

The  Wilmington  Coin  Club  will  be 
holding  its  26th  annual  Coin  Show 
early  next  year  —  a  three  day  show 
that  will  feature  an  Educational 
Forum,  exhibits,  door  prizes  and  a 
large  bourse.  The  event  will  take 
place  on  Jan.  23rd,  24th  and  25th, 
1987  at  the  Brandywine  Terrace,  3416 
Philadelphia  Park  in  Claymont, 
Delaware.  For  further  information, 
contact  Aaron  Gaizband  at  Aaron’s 
Coin  Center  in  Acton,  Pa.,  at  the  Vil¬ 
lage  Green  Shopping  Center  off  Con¬ 
cord  Road  in  Acton,  or  call  (215) 
494-4100  weekdays. 

VVATCHUNG  HILLS  COIN  CLUB 

C-057 

The  Watchung  Hills  Coin  Club  has 
announced  the  date  of  its  fifth  annual 
show,  Sunday,  Jan.  18,  1987  —  no 
NFL  championship  football  games 
are  scheduled  on  that  day.  The  10:00 
to  5:00  p.m.  coin  show  will  be  held  at 
the  Somerville,  N.J.  Elk’s  Lodge,  off 
Rte.  22  West.  Over  30  dealers  will  be 
on  hand.  For  further  information, 
contact  Peter  Doelger  of  Doelger’s 
Gallery  of  Coins,  165  Washington 
Valley  Road  in  Warren,  N.J.  or 
phone  (201)  469-0446  Wednesday 
through  Saturday. 


At  their  September  and  October 
meetings,  the  Watchung  Hills  Coin 
Club  featured  speakers  —  who  are 
active  New  Egypt  Coin  Club  mem¬ 
bers.  Phil  Hanson  brought  with  him  a 
fantastic  display  of  exonunria  and 
coins  culled  from  the  depths  of  the 
sea  waters,  river  beds,  and  the  bowels 
of  the  earth  as  he  presented  a  talk  on 
Metal  Detectors  and  Treasure  Hunt¬ 
ing.  In  October,  Dennis  Tilghman 
presented  a  slide  lecture  on  Coin  Pho¬ 
tography,  how  to  go  about  it,  equip¬ 
ment  one  needs  to  start  out,  etc.  Both 
talks  were  extremely  illuminating  and 
well  received.  The  GSNA  Speaker’s 
Bureau  provides  a  list  of  excellent 
speakers  and  slide  programs  at  no 
charge  to  member  clubs. 


NEW  JERSEY 
NUMISMATIC  SOCIETY 

C-049 

At  its  September  meeting,  Greg 
Heim  presented  a  talk  on  Modern 
U.S.  Cameo  proof  coins. 

HUNTERDON  COIN  CLUB 

C-018 

Wayne  Wyckoff  was  the  featured 
speaker  at  the  last  two  meetings  of  the 
Hunterdon  Coin  Club.  He  presented 
a  talk  on  Modern  U.S.  Proof  Sets 
from  1936  to  date  and  exhibited  the 
entire  series  as  part  of  his  presenta¬ 
tion.  His  talk  included  mintage,  pack¬ 
aging,  cameos,  preservation  and  cur¬ 
rent  values.  In  September,  Wyckoff 
again  brought  in  examples  for  his 
talk,  this  time  on  United  States 
Hawaiian  notes.  Wayne’s  collecting 
specialities  in  numismatics  are  varied. 
He  is  a  specialist  in  CORONET 
LARGE  CENT  Necomb  varieties.  He 
also  collects  antique  toys. 


TRENTON  NUMISMATIC  CLUB 

CLM-008 

The  recently  held  TNC  35th  Anni¬ 
versary  Show  was  one  of  its  most  suc¬ 
cessful  ever.  Billed  as  an  Open 
House,  it  is  more  like  a  mini-show 
held  each  September  on  a  Monday 
evening  at  its  regular  meeting  hall,  be¬ 
tween  the  hours  of  6:00  and  10:00 
p.m.  Over  20  dealers  were  on  hand 
and  close  to  150  persons  attended 
what  is  perhaps  the  only  evening  club 
show  in  the  state. 
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HACKETTSTOWN  COIN  CLUB 

C-032 

Amidst  the  magnificent  autumn 
foliage,  the  Hackettstown  Coin  Club 
presented  its  annual  fall  show  on  the 
second  Sunday  in  October  at  the 
American  Legion  Hall.  More  than  20 
dealers  were  on  hand  with  a  variety  of 
items  including  tokens  and  medals  as 
well  as  paper  money,  postcards  and 
stamps.  George  Banghart  is  the 
President. 


PLEASE  HELP  US  TO  LOCATE 
THESE  “LOST’’  MEMBERS!! 


These  members  have  evidently 
moved  —  without  forwarding  their 
new  address  to  us.  Any  help  you  may 
provide  will  be  appreciated  by  us. 
Send  address  to:  Sandford  Ross, 
P.O  Box  3462,  Toms  River,  NJ 
08756-3462 
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Tips  on  taking  those  first  steps 


by  ELMER  CURRAN 
Editor,  NJNJ 

This  issue  seemed  like  a  good  time 
to  pass  on  some  basic  hobby  tips  for 
those  who  are  just  coming  into  the 
hobby  and  others  who  have  taken  the 
first  few  baby  steps,  but  are  now 
unsure  which  way  to  go. 

It’s  quite  possible  that  some  readers 
will  have  their  interest  in  numismatics 
aroused  by  receiving  an  unexpected 
numismatic  Christmas  gift,  such  as  a 
coin  or  book  on  coins. 

My  first  basic  rule  would  be  to  keep 
the  pursuit  a  hobby.  To  my  way  of 
thinking,  a  hobby  is  something  you  do 
because  you  love  doing  it. 

So,  whether  you  pursue  gold  pieces 
or  Lincoln  cents  for  fun,  profit,  edu¬ 
cation  or  all  three,  the  real  point  is 
whether  you  enjoy  doing  it.  Most 
dedicated  hobbyists  enjoy  studying 
not  only  the  coins  themselves,  but  who 
made  the  pieces,  how  and  why  they 
came  into  being  and  how  they  fit  into 
the  world  of  coins. 

If  you’re  new  to  the  hobby  or  sty¬ 
mied  as  to  direction,  1  would  suggest 
giving  yourself  some  reasonable  chal¬ 
lenges  at  first,  such  as  collecting  a 
short  series.  One  of  my  favorite 
choices  is  the  Benjamin  Franklin- 
Liberty  Bell  Half  Dollar,  minted  from 
1948  to  1963.  It’s  relatively  inex¬ 
pensive,  fairly  easy  to  collect  and 
almost  certain  to  appreciate  in  value. 

By  “inexpensive”  we  don’t  mean 
cheap.  As  with  most  things  in  life,  you 
get  what  you  pay  for,  and  coins  are  no 
exception.  With  that  in  mind,  I  would 
suggest  your  going  no  lower  in  grade 
than  Extremely  Fine  and  buying  the 
key  coins  of  a  series  before  buying  the 
more  common  or  high  mintage  ones. 

Extremely  Fine  (EF)  is  important 
for  two  reasons.  You  should  be  in  a 
stronger  position  if  you  ever  decide  to 
sell  and,  from  a  pure  hobby  stand¬ 
point,  you’ll  have  a  stronger  coin  to 
appreciate  and  study. 

If  you  dawdle  over  buying  key  coins 
first  in  order  to  buy  more  and  cheaper 
coins,  the  key  coins  could  be  much 
more  expensive  when  you  finally  de¬ 
cide  to  make  a  move.  The  price  could 
be  so  high  you’ll  become  discouraged 


and  never  complete  the  set.  That  could 
be  a  nagging  disappointment  because 
most  of  us  like  to  finish  what  we’ve 
started. 

The  very  first  basic  step  is  “to  read 
the  book  first,”  as  they  say  in  the 
hobby. 


In  addition  to  reading,  the  budding 
hobbyist  should  seek  out  the  company 
of  others  interested  in  the  field.  Coin 
clubs  not  only  have  educational  and 
social  programs,  but  can  be  helpful  in 
gaining  knowledge  about  dealers  and 
other  collectors. 


ENGLAND 
RARE  COIN 
GALLERIES 


Providing 

Professional  Staffing 
Service  and  Support 
for 

the  Serious  Collector 


89  Devonshire  Street 
Boston,  Massachusetts  02109 
Toll  free:  1-800-225-6794 
In  Mass.:  617-227-8800 

Dana  J.  Willis,  ANA  Life  Member 
Paul  Spiegel,  ANA  Life  Member 
Glenn  Miller,  ANA  Lite  Member 
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IN  NEW  YORK - 

IN  THE  SPRING - 

IT'S  THE - 

Metropolitan  New  York 
Numismatic  Convention 


☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆☆ 

The  31st  Annual  “METRO  N.Y.”  Convention 
will  be  held  March  27,  28,  29,  1987 
at  the  Vista  International  Hotel 
World  Trade  Center,  N.Y.C. 

FREE  ADMISSION 

EXHIBITS  —  BOURSE  —  EDUCATIONAL  FORUM  —  YN  PROGRAM 
AUCTIONS  BY  BOWERS  &  MERENA,  INC. 

For  Dealer  Information: 

Herman  Visser,  RD  #3,  Ponder osa  Road ,  Carmel,  N.  Y.  10512 

Exhibit  Information: 

James  K.  Brandt,  P.O.  Box  787,  Pearl  River,  N.Y.  10965 


Franklin  and  the  Half  Dollar 


by  TOM  KOSTALUk 
R-403 

(Author’s  Note:  1  have  chosen  to 
write  about  Ben  Franklin  because  he 
was  one  of  the  Fathers  of  the  Declara¬ 
tion  of  Independence.  He  never 
became  President  of  the  U.S.,  but  he 
was,  and  I’m  sure  many  historians 
w'ill  agree,  America’s  first  genius. 
That’s  why  Ben  Franklin  is  one  of  my 
favorite  American  heroes.) 

One  freezing  Sunday,  on  Jan.  17, 
1706,  a  gray-eyed  baby  boy  was  born 
to  the  wife  of  a  soap  and  candle 
maker  in  Boston. 

The  baby’s  parents  would  have  been 
greatly  surprised  to  know  that  their 
little  son  would  do  more  things  in  his 
lifetime  than  any  other  American. 

He  was  christened  Benjamin 
Franklin  in  Old  South  Church. 

Ben  was  15th  born  of  a  family  of 
brothers  and  sisters.  Young  Ben  had 
little  opportunity  to  attend  school, 
and  after  only  two  years  of  schooling 
and  at  the  age  of  10,  his  father  took 
Ben  from  school  to  help  with  the 
family  business.  Disliking  candle¬ 
making,  he  became  an  apprentice  in 
his  older  brother  James’  printing 
shop.  His  brilliant  mind  was  never 
still  and  every  available  book  became 
something  for  Franklin  to  read  and 
learn  from.  Because  he  and  brother 
James  often  disagreed,  he  ran  away 
to  Philadelphia  at  the  age  of  17  with 
only  a  dollar  in  his  pocket. 

He  arrived  in  Philadelphia  in  1723, 
and  soon  found  work  in  a  printing 
shop.  A  few  years  later  he  started  his 
own  business  by  publishing  “The  Al¬ 
manac,”  which  came  out  in  the  fall, 
giving  many  household  hints  and  pre¬ 
dicting  the  weather  for  the  future 
months.  The  first  issue  came  off  the 
presses  on  Dec.  19,  1732,  and  was 
sold  at  five  pence  per  copy.  This 
Almanac  was  a  best  seller  for  25 
years.  Some  of  his  inventions  and  dis¬ 
coveries  were:  the  lightning  rod,  the 
Franklin  stove,  and  bifocal  glasses 
for  better  eyesight. 

Most  Americans  remember  him  as 
a  patriot,  an  inventor,  a  philosopher, 
and  a  wit.  We  quote  sayings  from  his 
Almanac  “Poor  Richard  Saunders.” 
We  picture  him  signing  the  Declara¬ 


tion  of  Independence  or  flying  his 
famous  kite  to  prove  the  electrical 
nature  of  lightning.  He  made  many 
lasting  contributions  to  the  American 
way  of  life  as  we  know  it  today.  He 
w'as  instrumental  in  founding  institu¬ 
tions  as  varied  as  the  U.S.  Postal 
System,  local  public  libraries,  and  the 
volunteer  fire  fighting  companies.  He 
served  as  a  member  of  the  Colonial 
Council,  the  State  Legislature,  the 
U.S.  Congress,  and  as  U.S.  Ambas¬ 
sador  to  France,  he  served  on  a  com¬ 
mittee  to  design  the  U.S.  Seal  in  1776. 

In  1730  Ben  married  Deborah  Read 
and  one  son,  William  Franklin,  be¬ 
came  governor  of  New  Jersey.  The 
Franklins  also  had  two  other  chil¬ 
dren,  Francis,  who  died  of  smallpox 
in  1736  at  the  age  of  four,  and  a 
daughter  Sarah,  born  in  1743.  She 
married  Richard  Bache. 

We  recently  bade  farewell  to  a  coin 
that  bore  the  portrait  of  a  most  re¬ 
spected,  non-presidential  name  in 
U.S.  history,  the  “Franklin  Half 
Dollar.”  John  Sinnock,  U.S.  Chief 
Mint  Engraver,  created  the  coin 
which  was  first  introduced  to  the 
public  in  1948.  This  coin  replaced  the 
walking  Liberty  Half,  the  only  coin 
left  in  regular  circulation  that  bore 
the  portrait  of  Miss  Liberty.  Miss 
Liberty  had  adorned  the  coinage  of 
the  U.S.  since  1793.  Was  this  the 
death  knell  for  her?  Only  time  can 
answer  that  question,  but  that  is 
another  story. 

The  Franklin  Half  was  minted  con¬ 
tinuously  from  1948  until  1963,  when 
it  was  discontinued  to  make  w'ay  for 
the  “Kennedy  Half.” 

It  carries  on  its  obverse  the  bust  of 
Benjamin  Franklin  in  profile,  facing 
right.  Around  the  statesman’s  head 
are  the  inscriptions  “Liberty”  and 
“In  God  We  Trust.”  The  date  of  is¬ 
sue  is  located  beneath  his  chin,  and 
the  designer’s  initials  J.R.S.  are 
visible  beneath  Ben’s  right  shoulder. 

The  reverse  shows  the  “Liberty 
Bell”  hanging  from  its  original 
elm  yoke. 

Around  the  top  of  the  coin  is 
“United  States  of  America.”  The  de¬ 
nomination  “Half  Dollar”  is  across 
the  bottom. 

The  motto  “E  Pluribus  Unum”  is 
on  the  left  of  the  bell,  and  balanced 


on  the  opposite  side  by  an  extra¬ 
ordinarily  small  eagle. 

The  small  eagle  would  have  pleased 
Franklin,  I’m  sure,  because  he 
detested  the  national  symbol  as  a  bird 
that  preys  on  the  weak,  and  in  his 
opinion  was  unworthy  of  the  honor  it 
received. 

Legal  specifications  made  the  eagle 
a  must  for  the  Half  but  its  reduced 
size  showed  that  Sinnock  must  have 
felt  somewhat  the  same  as  Franklin. 

Two  nicknames  have  been  given 
this  coin,  “The  Advertising  Half,” 
because  on  well-struck  proof  coins 
“Pass  and  Stow”  can  be  read  on  the 
bell  on  the  reverse.  The  other  nick¬ 
name  is  “The  Cracked  Die  Half,”  be¬ 
cause  of  the  crack  that  shows  in  the 
Liberty  Bell  on  the  reverse. 

By  an  Act  of  Congress  (Sept.  26, 
1890)  coins  were  to  carry  a  design  for 
a  minimum  of  25  years  before  a 
change  could  legally  be  made.  The 
Franklin  design,  normally  scheduled 
for  25  years  minimum  run,  lasted 
only  16  years  and  was  replaced  with 
congressional  approval  by  the  current 
Kennedy  Half.  Because  of  its  short 
life,  35  coins  make  a  complete  collec¬ 
tion  and  are  still  relatively  easy  to 
complete.  These  facts  make  the 
Franklin  Halves  very  popular  among 
collectors  today.  If  one  should  wrant 
to  collect  this  series,  1  w'ould  suggest 
he  do  so  nowr.  Like  everything  else  the 
value  of  the  Franklin  halves  has  in¬ 
creased,  but  not  to  the  point  where 
they  are  out  of  the  reach  of  most  col¬ 
lectors. 

From  1948  to  1963,  the  Philadel¬ 
phia  Mint  struck  Franklin  Halves 
every  year.  Branch  Mints  made  the 
coin,  but  less  often.  Denver  Mint 
made  none  in  1955-1956.  San  Fran¬ 
cisco  Mint  made  Halves  only  in  1949, 
1951,  1952,  1953,  and  1954.  The  Mint 
marks  are  above  the  bell  and  below 
the  E  in  States.  The  high  mintage  date 
hardest  to  find  is  1955,  with  only 
2,498,181  released.  Proofs  were 
struck  in  Philadelphia  1950-63  with 
mintage  climbing  from  51,385  the 
first  year  to  3,075,645  the  last. 

In  the  84  years  of  his  life  1 706— 
1790,  Franklin  compiled  a  record  of 
achievement  that  few'  in  history  have 
equalled,  and  none  have  surpassed. 
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Franklin  was  America’s  first  great 
genius  and  the  first  American  to  win 
international  fame. 

Once  an  uneducated  boy  whose 
only  asset  was  some  technical  training 
as  a  printer,  through  his  own  efforts 
he  rose  to  achieve  world  renown.  In  his 
day  he  was  more  famous  than  George 
Washington,  Thomas  Jefferson,  or 
any  other  American. 

Moreover,  Franklin  was  the  only 
American  to  sign  all  four  of  the 
major  documents  which  led  to  the 
founding  of  the  United  States:  the 
“Declaration  of  Independence,”  the 
“Constitution,”  the  “Treaty  of  Alli¬ 
ance”  with  France,  and  the  “Treaty 
of  Peace”  with  England. 

Dr.  Benjamin  Franklin  died  on 
April  17,  1790,  in  Philadelphia,  and 
was  buried  beside  his  wife  Deborah, 
in  North  Street  Church  cemetery. 

(Editor’s  Note  —  Tom  Kostaluk  is  a 
member  of  The  Canadian  Numis¬ 
matics,  the  Brantford  Numismatic 
Society,  Ingersoll  Coin  Club.  He  is  a 
Life  Member  of  the  O.N.A.  and  was 
elected  area  director  for  his  second 
term,  1985-1987.  The  author  is  a 
member  of  five  U.S.  Clubs,  and  a 
charter-member  of  the  Polish 
American  Numismatic  Society,  and 
won  the  N.E.N.A.  Literary  Award, 
1979,  Boston,  Mass. 

The  author’s  display  of  Benjamin 
Franklin  Half  Dollars  was  shown  at 
the  1983  O.N.A.’s  Convention  in 
Peterborough,  Ontario,  and  was 
judged  “The  Best  In  Show.”  This 
display  has  won  numerous  other 
awards  at  coin  shows  in  the  region. 
He  is  also  on  the  O.N.A.  1986  Con¬ 
vention  Committee.) 
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GSNA  \S  Picnic  1986 


It  was  time  for  tug  o  war  at  Schooley's  Mountain  park. 


Then,  a  sack  race  got  the  youngsters  jumping. 


ft 


Finally,  hula-hoops  aplenty.  Chairpersons:  Prudence  Pfeil  and  Carol  Zara. 


Collecting 

by  ARNO  SAFRAN 

The  1985  key  date  of  the  Liberty 
Head  “V”  nickel  series  is  expensive 
in  all  grades,  being  listed  at  $250.00  in 
Good  condition  in  the  1985  “Red 
Book”. 

For  type  collectors,  however,  the 
5C  denomination  —  including  the 
half-dime  —  is  readily  available  and 
affordable  in  XF  for  the  earlier 
issues,  and  in  AU-55,  from  the  Shield 
Nickel  to  date. 

Beginning  with  the  turban-head  or 
cap-bust  half  dime  (1829-1837),  retail 
prices  range  from  just  $50.00  in  VF,  a 
pleasing  grade  in  this  series,  to  $125 
in  XF.  Common  date  “stars”  seated 
libs  are  in  the  $45.00  or  less  range  in 
XF;  down  to  only  $30.00  for  the 
“legend”  variety  in  the  same  grade. 

Shield  nickels  retail  for  $45.00  in 
AU-50  common  dates. 

When  one  considers  the  mintage 
figures  of  our  current  yearly  output 
of  Jefferson  nickels  —  close  to  a  bil¬ 
lion  annually  —  it  seems  rather  un¬ 
canny  that  the  so-called  common  date 
Shield  nickels  of  1866  thru  1869,  and 
the  1882  issues  are  all  priced  at  $45.00 
in  AU-50  retail  with  mintages  of  well 
under  30  million.  The  final  year  of 
the  series  —  the  1883  —  is  priced  simi¬ 
larly,  but  with  a  mintage  of  just  under 
1  Vi  million  pieces.  From  1870  thru 
1876  —  excluding  the  scarce  1871,  of 
course  —  nice  XF  specimens  retail  for 
under  $50.00  and  AU-50s  for  around 
$60.00  to  $85.00.  These  middle  dates 
represent  mintages  of  between  2  and  6 
million.  Only  the  1877  thru  1881  is¬ 
sues  can  be  considered  truly  tough 
dates  —  the  ’77  and  ’78  were  issued  in 
proof  only,  primarily  as  presentation 
pieces,  or  for  collectors.  In  those 
days,  it  was  not  unusual  for  a  collec¬ 
tor  to  request  examples  of  mint  state 
coins  from  the  current  year  and  that 
the  request  be  granted. 

Liberty  Head  or  “V”  nickels  are 
also  a  good  buy  in  today’s  type  mar¬ 
ket.  With  the  exception  of  the  1885 
and  1886  issues,  the  majority  of  dates 
can  be  purchased  in  XF  for  under 
$20.00;  in  AU-50,  for  $40.00  or  less. 
Pre-20th  century  examples  are  more 
expensive  except  for  the  ubiquitous 
1883  no  c  variety  first  year  of  issue. 


Nickels 

In  low  grades  such  as  A-G  thru 
A-F,  virtually  all  dates  except  the 
“keys”  crop  up  in  dealers’  cigar 
boxes,  and  sell  anywhere  from  a 
quarter  to  50C  apiece.  Unless  you 
come  across  an  1890  or  earlier  date 
minus  the  1883  “no  cents”  variety, 
unless  these  coins  are  VF  or  better, 
you’re  paying  too  much  in  my 
opinion. 

Low  grade  “V”  nickels  are  literally 
around  by  the  bushel  and  they’re 
ugly.  On  the  other  hand,  one  grading 
XF  or  better  with  lots  of  luster,  can 
be  jewel  to  the  eye.  Why  spend  $10  to 
$15  accumulating  perhaps  20  to  25 
common  date  A-Gs  to  VG  when  an 
outlay  of  little  more  than  $30  to  $40 
will  net  you  a  choice  AU? 

Up  to  now  I  have  endeavored  to 
use  retail  quotes  from  either  the  1985 
“Red  Book”  or  Coin  Prices  maga¬ 
zine,  published  by  Krause  publica¬ 
tions.  To  put  “V”  nickels  pricing 
structure  into  better  perspective,  let’s 
examine  “Grey  sheet”  (the  Coin 
Dealer  Newsletter)  figures  which  gen¬ 
erally  reflect  wholesale  quotes  dealers 
will  pay  other  dealers  for  these  same 
coins.  The  AU  price  for  “V”  nickels 
(1900  thru  1912)  is  listed  in  this  source 
for  only  $34.00  bid  and  $37.00  “ask”; 
the  same  dates  in  VG  50C,  bid. 

It  is  with  a  choice  AU  specimen 
that  the  “V”  nickel  type  coin  be¬ 
comes  attractive,  and  while  the 
$34.00  bid  is  well  above  the  50C  in 
VG,  you,  the  collector,  must  even¬ 
tually  decide  whether  it  is  worth  while 
to  acquire  37  VG’s  examples  to  I 
choice  AU.  If  you’re  collecting  by 
type,  the  choice  is  clear.  Procure  an 
1883  no  cents  AU  for  $9.00  and  a 
20th  century  common  date  for  as 
close  to  $34.00  as  you  can  get  it. 

There  are  two  varieties  to  the  Buf¬ 
falo  nickel  series:  the  1913,  type  I, 
with  the  Buffalo  on  raised  ground, 
and  the  type  II,  1913  to  1938D,  with 
the  buffalo  on  a  straight  line.  The 
1913P  type  I  is  extremely  common  in 
MS-60  and  is  bid  at  $25.00.  The  AU 
bid  is  $15.00.  What  you’re  likely  to  be 
shown  at  the  MS-60  price  is  a  choice 
AU-58  “super-slider”.  If  you  have  to 
pay  close  to  $25.00  for  what  appears 
Continued  on  page  14 


CLUB  CALENDAR 

In  an  attempt  to  coordinate  show 
dates  for  the  Coin  Clubs  in  New  Jer¬ 
sey,  GSNA  will  publish,  in  each  issue 
of  the  NJNJ  the  dates  of  any  coin 
club  show.  It  is  hoped  that  by  provid¬ 
ing  this  information,  clubs  will  be 
better  able  to  plan  their  show  and 
avoid  conflicts  with  other  club  shows 
that  have  already  chosen  a  date.  We 
urge  all  clubs,  whether  GSNA  mem¬ 
bers  or  not,  to  cooperate  in  this  long 
overdue  attempt  to  eliminate  bucking 
each  other  competing  for  the  same  in¬ 
terested  persons  to  attend  three  or 
four  shows  scheduled  on  the  same 
day.  Only  your  help  and  cooperation 
will  resolve  this  annual  problem 
which  sometimes  causes  bad  feelings 
among  some  of  the  clubs.  Lets  get  it 
together! 


JANUARY  15-18 

F. U.N.  Convention.  Newport 
Beach  Hotel,  Miami,  FL 

JANUARY  18 

5th  Annual  Watchung  Hills  C.C. 
Show.  Elks  Lodge,  Rte.  22,  West 
Watchung,  NJ 

FEBRUARY  26-28 

A.N.A.  Mid-Winter,  Charlotte, 
NC 

MARCH  29 

New  Egypt  C.C.,  Annual  Conven¬ 
tion,  American  Legion  Hall,  New 
Egypt,  NJ 

APRIL  18 

G. S.N.A.  Club  Workshop  (pre¬ 
registration  only).  Contact  Jerry 
Zara  for  info. 

APRIL  19-25 

ANA  National  Coin  Week  —  “Cur¬ 
rency  worth  noting.” 

JUNE  25-28 

12th  Annual  G.S.N.A.  Conven¬ 
tion.  Cherry  Hill,  NJ 

NOVEMBER  1 

Ocean  County  Coin  Club,  Holiday 
Inn,  Toms  River,  NJ 
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BUYING  & 


ESTABLISHED  1968 


79  Brighton  Avenue 

West  End  •  Long  Branch,  N.J.  07740 

DEALERS  IN  FINE 
NUMISMATIC  MATERIAL 


★  NEED 

SILVER  DOLLARS 
GOLD  COINS 
TYPE  COINS 

ESTATES  APPRAISED 


ED  BASTIANELLI 

Life  Member:  A.N.A.,  G.S.N.A.  117  O.C.C.C. 


SELLING  ALL  COINS 


(201)  222-4181 


•  INVESTORS 

•  COLLECTORS 

•  DEALERS 

•  Rare  Coins  and  stamps  purchased,  sold  and 
appraised  •  An  impressive,  in-store  inventory 

of  high  grade  properties  •  Confidential 
consultations  and  transactions  •  An  array  of 
personalized  services  by  courteous,  trained 
professionals  • 

Main  Line  Coin 
&  Stamp,  Inc. 

16  East  Lancaster  Avenue,  Ardmore,  PA  19003 

(215)  649-7900 

Call  or  write  for  an  appointment  today 
And  visit  our  headquarters  in  Ardmore,  PA 


Buying  and  Selling 

RARE  COINS 

SAL  GERMANO 

954-A  Stuyvesant  Ave. 

(201)  686-3110 

Union,  N.J.  07083 

WOODEN  NICKELS 


Indian  Head,  Buffalo  or  TUIT  one  side, 
your  copy  other  side. 

1,000  only  $41.50;  500  for  $31.50 

2,500/$93.50  5,000/$1 79.70 

COLLECTORS:  100  all  different  $6.75 
Send  $2.00  for  25  Nickels  and  Catalog. 

ELBEE  CO. 

214  BROADWAY—  Box  230  GS,  San  Antonio,  TX  78291 
512/223-4561 


w  OVER 
34  YEARS 
IN  RED  BANK 


•  U.S.  •  FOREIGN 

•  ANCIENTS 

•  PAPER  MONEY 

BOUGHT  and  SOLD! 


RECOGNIZED  APPRAISERS  TO  —  LAWYERS  —  BANKS  —  ESTATES 
FINE  STOCK  U.S.-FOREIGN  COINS  &  STAMPS 


hfpuffj 

39  MONMOUTH  ST. 


COMPLETE  STOCK  OF  ACCESSORIES  &  MAGNIFIERS 

MEMBER:  AMERICAN  NUMISMATIC  ASSOCIATION  (ANA) 
AMERICAN  STAMP  DEALERS  ASSOCIATION  (ASDA) 


STAMP  &  COIN 
SHOP 

RED  BANK 


(201)741-0626 
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Collecting  Nickels 


Continued  from  page  12 

as  a  fairly  lustrous,  if  typically  weakly 
struck  specimen  that  fits  the  latter  de¬ 
scription,  buy  it.  The  downside  risk  is 
not  all  that  great  and  you  have  an  at¬ 
tractive  example  for  type.  On  the 
other  hand,  watch  out  for  so-called 
“sliders”  being  touted  as  MS-63  or 
worse,  even  MS-65s  with  price  tags 
considerably  less,  but  well  above 
MS-60  figures.  1 9 1 3 ’s  type  I’s  are  all 
over  the  place. 

The  1938D  Buffalo  nickel  is  by  far 
the  most  commonly  available  date  of 
the  entire  series,  though  not  the  high¬ 
est  mintage  by  any  means.  Few  were 
spent.  Most  were  saved,  and  the  coin 
generally  comes  with  a  spectacular 
strike  and  luster  to  match.  Settle  for 
nothing  less  than  an  MS-63  at  the 
$20.00  to  $25.00  range.  It  bids  at  only 
$18.25  in  that  grade.  An  MS-65  is 
closer  to  $50.00,  but  as  these  coins 
generally  are  gorgeously  lustrous  and 
extremely  common,  you’re  likely  to 
acquire  a  gem  at  well  below  that  fig¬ 
ure.  If  you  must  pay  around  $50.00 
for  one,  try  obtaining  the  D/S  mint 
mark  variety. 

Between  the  first  and  last  year  of 
this  popular  series  are  many  “sleep¬ 
ers”;  most  of  them  issued  prior  to 
1934  and  from  the  Philadelphia  mint. 
MS-60  and  63  specimens  are  still  rea¬ 
sonably  priced  though  some  dealers 
like  to  call  anything  that  looks 
“unc”  —  minted  before  1934  —  an 
MS-65,  and  then  price  it  accordingly. 

The  Jefferson  nickel,  first  intro¬ 
duced  in  1938,  and  alas,  still  with  us, 
does  offer  the  collector  some  inter¬ 
esting  varieties  to  consider.  First  there 
are  the  pre-  and  post-World  War  II 
nickel  issues  without  the  designer, 
Felix  Schlag,  initials  (1938  thru  1965). 
Of  these  dates,  the  key  and  semi-keys 
are  the  1939D  and  S,  the  1950D,  and 
the  1942D  of  which  I  am  particularly 
fond.  With  a  mintage  of  just  under  14 
million,  the  1942D  (non-silver)  issue 
is  listed  in  MS-65  at  $35.00  ( Coin 
Prices  Magazine).  That’s  $1  more 
than  the  semi-key  1939S  and  $15.00 
less  than  the  “key”  1939D.  By  con¬ 
trast,  the  “grey  sheet”  roll  bid  of 
$565  for  the  ’42D  translates  into 


$14.13  for  a  single  MS-65  specimen. 
Some  of  the  retail  listings  for  BU  roll 
singles  still  reflect  1980  prices.  The 
actual  retail  figure  for  a  ’42D  in 
MS-65  is  closer  to  the  $14.00  range, 
perhaps  $16.50.  At  this  price,  buy  one 
for  your  collection,  and  another  for 
long  term  investment. 

The  “War”  nickels  tend  to  fluctu¬ 
ate  via  bullion  quotes  or  promotion. 
The  1942P  II  bids  at  $11.25  but  the 
'42S,  at  around  $8.13,  a  better  buy. 
The  1943D  is  the  best  struck,  and  for 
type,  is  by  far  the  best  deal,  at  only 
$3.25  bid. 

From  1966  on,  business  strikes  are 
trading  at  1C  above  face  for  most 
issues.  Of  course,  this  is  by  the  roll. 
Most  retail  outlets  sell  sparkling  BU 
late  date  Jeffs  at  around  $15C  to  25C. 
Except  for  the  1971 P  mint  and  the 
Denver  mint  issues  to  date,  finding 
one  with  a  full  5  or  6  steps  on  the  re¬ 
verse  will  take  some  searching. 

The  PAK  Full  Step  Jefferson 
Nickel  club,  a  nationwide  organiza¬ 
tion  located  in  Montclair,  N.J.,  is  de¬ 
voted  to  just  that:  FULL  STEP  JEF- 
FERSONS. 

Nickel  collecting  can  be  fun  and  in¬ 
expensive.  Happy  hunting! 

Editor’s  Note:  Arno  Safran  is 
president  of  the  Trenton  Numismatic 
Club. 

Your 

NJNJ 

Advertisers 

Help 

YOU 


Blue  Book 
Gives  Prices 

If  you’re  looking  to  get  a  feel  for 
what  your  coins  are  worth,  an  invest¬ 
ment  of  about  $3.95  toward  the  pur¬ 
chase  of  the  “1987  Handbook  of 
United  States  Coins,  Dealer  Buying 
Prices,”  could  help. 

Profusely  illustrated  and  easy  to 
read,  the  44th  edition  of  the  book 
should  be  available  at  most  hobby 
shops  and  many  bookstores  by  now. 
It  should  be  noted,  however,  that,  as 
is  always  the  case  with  a  book,  there 
is  a  time  lag  between  the  gathering  of 
price  information  and  what  the 
market  may  be  like  when  the  book  is 
finally  published.  The  market  could 
be  up  or  down.  Also,  prices  are  based 
on  sort  of  a  consensus,  and  there 
could  be  variations.  Still,  it  gives  the 
reader  a  reference  point. 

The  book  is  revised  annually  by 
Kenneth  Bressett,  who  coordinates 
the  pricing  information  with  a  panel 
of  some  50  professional  dealers. 

Coverage  includes  all  areas  of 
United  States  coinage  from  the  earli¬ 
est  Colonial  issues  of  1616,  through 
territorial  gold  and  up  to  the  most  re¬ 
cent  Olympic  and  Statue  of  Liberty 
issues. 


ROBERT  ANDERSON 

The  death  on  Aug.  14  of  Robert 
Anderson,  proprietor  of  the  Coin 
Center  of  Long  Island,  came  as  a 
shock  to  all  of  us.  He  died  at  the  hos¬ 
pital  after  falling  victim  to  a  massive 
stroke  only  hours  earlier  at  work. 

Bob  spent  most  of  his  43  years  in¬ 
volved  with  his  favorite  hobby, 
numismatics.  He  started  collecting 
coins  at  the  age  of  12.  He  is  best 
known  for  his  RCA  Coin  Store, 
which  he  opened  upon  St.  Patrick’s 
Day  1967. 

Bob  was  Life  Member  65  of 
GSNA,  and  also  a  life  member  of 
ANA.  He  was  a  collector’s  dealer  and 
will  be  missed  by  friends  and  numis¬ 
matists  alike. 

Paul  Spiegel 
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5NUMISPROP 

P  O  R  A  T  E  D 


I  N  C  O  R 


IS  AN  AUTHORIZED  DEALER 

AND 

MARKET  MAKER 
—  OF  — 


PROFESSIONAL  COIN  GRADING  SERVICE 


UNITED  STATES  COINAGE 

PCGS  Coins  Offer  •  Instant  Liquidity  —  Sight  Unseen  Bids 

•  Guaranteed  Authenticity 

•  Sonically  Sealed  Airtight  Holders 


NUMISPROP  OFFERS 


•  Numismatic  Counseling 

•  Portfolio  Appraisals,  Recommen¬ 

dations,  Updates 

•  Want  List  Service 

•  Courteous,  Confidential  Service 

£>  ICTA 


CHARLES  ANASTASIO 
Suite  1,  The  Livery 
209  Cooper  Ave. 

Upper  Montclair 
NJ  07043 


MICHAEL  DADY 
Suite  505,  Top  Of  Troy 
755  West  Big  Beaver  Rd. 
Troy,  Michigan  43084 


Please  send  information  on  how 
services  you  offer. 

Name 

can  find  out  more  about  Numisprop  and  the 

Address 

City  State 

Zip 

Phone 

Mail  to :  NUMISPROP  INC. 

(201)  744-6011 

209  Cooper  Ave.,  Suite  1 
Upper  Montclair,  NJ  07043 
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New  Jersey  ’ s  state  coins 
had  origins  in  Morristown 


by  HAROLD  FLARTEY 

Nestling  in  the  rolling  hills  a  mile 
and  a  quarter  from  the  village  of 
Morristown,  in  1734  a  mansion,  aptly 
named  “Solitude,”  stood  in  a  clear¬ 
ing  beside  the  turnpike  leading  to 
Sussex  County  and  New  England. 
The  location  became  known  as  Wash¬ 
ington  Valley. 

Prior  to  1710  nearby  Morristown 
had  been  called  West  Hanover  or 
New  Hanover.  In  1739  a  large  section 
of  Hunterdon  County  was  declared 
Morris  County  in  honor  of  Chief 
Magistrate  Lewis  Morris.  Later  the 
northern  section  of  Morris  County 
was  divided  to  establish  Sussex  and 
Warren  counties. 

Col.  John  Cleves  Symmes  acquired 
the  property  and  resigned  his  Army 
post  to  become  the  first  Chief  Justice 
of  the  New  Jersey  Supreme  Court. 

His  daughter  Anna  Symmes  was 
born  at  “Solitude”.  When  she  was 
19,  she  married  a  dashing  Army 
Captain,  William  Henry  Harrison, 
who  was  destined  to  become  the  ninth 
president  of  the  United  States.  At  his 
inauguration  ceremony,  March  4, 
1841,  he  contracted  pneumonia  and 
died  a  month  later  on  April  4. 

June  1,  1786  brought  forth  legisla¬ 
tion  for  the  minting  of  the  New  Jersey 
Coppers  so  cherished  today  by  collec¬ 
tors.  Mathias  Ogden  and  Danial 
Marsh  were  the  principal  designers  of 
the  legislation  calling  for  the  minting 
of  some  3  million  pieces  to  weigh  six 
pennyweight  and  six  grains.  They 
were  to  be  of  pure  copper  and  every 
tenth  piece  struck  was  to  be  remitted 
to  the  state  treasury  as  a  royalty.  The 
other  nine  coins  were  to  be  “profit” 
for  providing  the  material  and  all  the 


Editor’s  Note:  Harold  Flartey  is 
a  Daily  Record  coin  writer  and  a 
long-time  member  of  GSNA . 


work.  They  were  to  trade  at  15  to  the 
shilling. 

Three  Englishmen,  Walter  Mould, 
Albion  Cox  and  Thomas  Goadsby 
signed  a  contract  to  produce  the 
coins.  A  disagreement  evolved  and 
Goadsby  and  Cox  petitioned  the 
legislature  to  produce  two-thirds  of 
the  coins  separately.  This  was  granted 
in  November  1786. 

Walter  Mould  had  been  an  en¬ 
graver  for  Wyons,  a  firm  in  Birming¬ 
ham,  England.  He  came  to  the 
colonies  with  the  tools  of  his  trade 
and  set  up  shop  in  the  living  room  of 
the  mansion  that  became  known  as 
Wheatsheaf  Tavern  or  Wheatsheaf 
Farm,  in  Morristown. 

The  minting  process  was  crude  by 
today’s  standards.  Pure  copper  had 
to  be  rolled  to  the  proper  thickness 
and  the  blanks,  or  “planchets”  had 
to  be  cut  out  of  the  rolled  copper. 
Iron  dies  were  fashioned  by  hand 
with  each  individual  letter  tediously 
punched  around  the  central  figure 
that  had  been  hand-carved  into 
the  die. 

In  1776  the  State  of  New  Jersey  had 
adopted  a  state  seal  showing  the  horse 
head  and  plow  motif  so  the  origin  of 
the  “Horse  Head”  cent  was  obvious. 
The  lettering  around  the  horse  head 
and  plow  read  “Nova  Caesarea,” 
meaning  New  Jersey,  derived  from 
the  Isle  of  Jersey  in  the  English 
Channel  that  had  been  the  domain  of 
the  Caesars  of  the  Roman  Empire  at 
one  time.  The  reverse  die  showed  a 
shield  and  the  motto  “E  Pluribus 
Unum”  which  had  been  used  on  early 
Roman  coinage  and  translated  as 
“One  out  of  many.”  It  was  the  first 
usage  of  the  slogan  that  was  to  grace 
our  coinage  of  the  United  States  be¬ 
ginning  in  1792. 

With  the  crude  technology  of  the 
times  it  was  mostly  guesswork  to 
harden  the  die  to  withstand  the  pres¬ 
sure  involved  in  “striking”  the  coins. 
Often  a  too  brittle  die  would  crack 
after  only  a  few  impressions.  The  die 
replacing  it  would  be  an  entirely  dif¬ 
ferent  obvious  variety.  Depending  on 
which  die  broke  or  wore  out  first,  the 


remaining  die  was  “muled”  with  the 
new  die. 

Cox  and  Goadsby  set  up  shop  in  a 
Grist  Mill  on  what  is  now  St.  Georges 
Avenue  in  Rahway,  which  just  hap¬ 
pened  to  be  the  property  of  Danial 
Marsh,  co-sponsor  of  the  legislation 
making  the  coins  possible.  The  tech¬ 
nical  problems  caused  great  expense 
and  the  two  principals  went  bank¬ 
rupt.  Mathias  Ogden,  who  had 
posted  bond  for  completion  of  the 
contract,  seized  the  equipment  which 
he  moved  to  a  “room  behind  the 
kitchen”  of  his  house  in  Elizabeth¬ 
town.  Here  Gilbert  Rindle  had  the 
coining  press  set  up  over  a  pit.  An 
operator  would  sit  at  the  dies  with  his 
legs  in  the  pit.  He  would  place  a 
planchet  between  the  dies  and  two 
men  would  operate  the  screw  that 
would  impress  the  devices  into  the 
planchet.  When  the  screw  was  re¬ 
leased  the  operator  would  drop  the 
finished  coin  into  the  pit  and  place 
another  blank  between  the  dies. 

About  100  years  later,  in  1881,  Dr. 
Edward  Maris,  a  Philadelphia  physi¬ 
cian,  completed  his  study  of  the  Cop¬ 
per  Coins  of  New  Jersey.  He  had 
spent  years  studying  and  cataloging 
every  known  variety.  A  photographic 
plate  showed  the  numbered  obverses 
paired  with  the  lettered  reverses.  The 
coins  were  struck  over  Connecticut 
coppers,  Irish  halfpennies,  counter¬ 
feit  British  halfpennies  and  any  other 
similar  size  copper  coin.  These  coins, 
purchased  at  a  discount,  were  cheaper 
than  producing  an  original  planchet. 

Dies  were  attributed  to  Walter 
Mould,  who  used  a  wide  planchet  and 
used  punches  that  were  characterized 
by  a  wide  open  U  that  looked  like  a 
horseshoe.  In  one  case  he  left  out  the 
second  U  in  pluribus  making  a  pluribs 
variety  known  as  Maris  60-p.  Goads¬ 
by  was  known  to  have  made  several 
dies  with  the  horse  head  facing  left 
and  an  intinerant  die  cutter,  James 
Atlee,  was  known  to  have  fashioned 
dies  for  both  the  Rahway  and  Morris¬ 
town  operations.  He  had  also  made 
dies  for  the  Connecticut  and  Vermont 
coppers. 
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Old  Wheatsheaf  Farm,  home  of  the  New  Jersey  coppers,  fell  to  the  wrecker’s  ball  in 
1969,  yielding  its  glory  to  a  housing  development. 


Some  “unofficial’  strikes  were 
made  at  Machin’s  Mills,  near  New¬ 
burgh,  N.Y.,  and  John  Bailey  made 
some  in  New  York  City.  Dies  that 
didn’t  turn  out  as  intended  were 
labeled  “Serpent  Head,’’  “Camel 
Head”  and  “Fox  Head”  and  the 
plow  had  long  and  short  handles, 
with  coulter  and  without,  short  and 
long  plowshare  resulting  in  over  100 
known  varieties. 

Dr.  Maris  sold  his  collection  of  New 
Jersey  coppers  intact  to  T.  Harrison 
Garrett  who  continued  to  add  to  the 
collection.  Garrett  passed  his  collec¬ 
tion  and  a  set  of  trains  (the  Baltimore 
and  Ohio  Railroad)  to  his  son  John 
Works  Garrett  who  in  turn  left  the  col¬ 
lection  in  the  hands  of  Johns  Hopkins 
University  in  Maryland. 

The  Garrett  collection  was  sold  in  a 
multi-million  dollar  auction  sale  by 
Bowers  and  Ruddy  Galleries  (now 
Bowers  and  Merena)  and  the  histori¬ 
cal  Maris  collection  was  dispersed 


forever  in  public  sale  No.  3  Oct.  1-2, 
1980  at  the  St.  Mortiz  Hotel.  One  of 
the  99  lots  shown  in  the  auction  cata¬ 
log  was  sold  at  $50,000,  an  undated 
piece  showing  Washington  instead  of 
the  horse-head  and  plow.  Lowest 
price  realized  was  for  a  Maris  82-hh 
that  was  worn  almost  beyond  recog¬ 
nition.  It  had  been  struck  with  the  ob¬ 
verse  on  both  sides,  a  unique  error 
specimen  that  brought  $300. 

Specimens  in  about  Good  to  Very 
Good  condition  without  the  Maris- 
Garrett  pedigree  are  available  for 
under  $100  if  you  care  to  shop  around 
for  a  piece  of  Jersey  history. 

Walter  Mould  finished  his  part  of 
the  contract  and  fled  to  Ohio  to  avoid 
his  creditors.  Albion  Cox  was  ap¬ 
pointed  as  the  first  assay  officer  for 
the  Philadelphia  Mint,  and  Hannah 
Ogden,  widow  of  Mathias  Ogden, 
sold  the  coining  press  to  the  U.S. 
Government.  It  was  one  of  four  such 
devices  that  produced  our  first  coins. 


Ocean  Club's  16th 
was  “ best  ever  ” 

The  Ocean  County  Coin  Club’s 
16th  Annual  “JERSEY  SHORE 
COIN  SHOW”  was  our  “best  ever,” 
exclaimed  Archie  A.  Black,  show 
chairman  and  club  president. 

“Attendance  was  well  over  1,200 
persons  and  most  of  the  60  dealers 
present  reported  extremely  good 
sales,  with  one  full  time  dealer  who 
has  done  our  past  12  shows  stating  it 
was  his  best  retail  show  since  1981,” 
reported  Black. 

While  a  lot  of  visitors  to  the  Moor¬ 
ing  Atlantis  Hotel,  Point  Pleasant 
Beach,  NJ,  were  obviously  “lookers 
or  tire-kickers,”  Black  said  that 
“sometimes  curiosity  or  interest  is  so 
aroused  in  such  people,  that  we  see 
them  turning  up  at  our  club  meetings 
during  the  next  few  weeks  and  some 
of  them  become  active  collectors  and 
regular  club  members  in  the  very  near 
future.” 

Dealer  buying  was  also  reported  to 
occupy  much  of  the  individual 
dealer’s  time  at  the  crowded  Sept.  7th 
show. 

“With  a  high  senior  citizen  popula¬ 
tion  in  the  Ocean  County  area,  I  was 
quite  impressed  with  the  quality  and 
quantity  of  well-preserved  material, 
such  as  silver  dollars  and  gold  pieces, 
that  have  obviously  been  stored  away 
in  bank  safety  deposit  boxes  for  many 
years,”  said  a  well-known  New  York 
dealer.  Observed  another  dealer  from 
central  New  Jersey,  “there  is  a  strong 
collector  base  here  at  the  Jersey  Shore 
and  many  of  my  sales  were  to  these 
grassroots  hobbyists.” 

To  emphasize  the  strength  of  the 
club’s  collector  base,  more  than  22 
exhibit  cases  of  material  were  on  dis¬ 
play  in  a  specially  reserved  exhibition 
area,  in  competition  for  the  club’s 
distinctive  numismatic  awards. 


NEW  JERSEY  COPPERS 
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HELPED 
A  KID 
LATELY? 


CONVENTION  86 


Photos  by  Dennis  Tilgh/nan 


Jerry  Zara  (center),  GSNA  president,  congratulates  1986  GSNA 
scholarship  recipients  Celeste  Smith  and  Douglas  Tilghman  at 
GSNA’s  annual  convention. 


Jerry  Zara  (left)  presents  Edward  Meister  with  gift  for  being  tops  in 
GSNA's  membership  drive. 


Elmer  Curran  (left),  NJNJ  editor,  gives  GSNA's  Literary  Award  to  Greg 
Heim  for  his  story  on  grading  modern  proof  coins. 


Where  human  creativity 
and  technology  meet.  .  . 


Technology  can  be  dazzling.  So  dazzling  that  it’s 
easy  to  lose  sight  of  the  fact  that  real  strength  lies  not 
only  in  sophisticated  production  and  printing 
equipment,  but  also  in  the  pre-eminent  creativity  of 
the  human  mind.  And  that’s  where  the  real  strength 
of  COIN  WORLD  lies. 

We  take  the  awesome  power  of  high-speed  presses, 
ignited  by  the  spark  of  our  highly  professional 
editorial  staff,  and  put  them  to  work  every  week  in 
COIN  WORLD. 


A  winning  combination  for  25  years! 


*  Free  sample  copy  requests  welcomed. 

*  One  year  (52  issues)  subscription  U.S. 
$26.00,  outside  U.S.  $51.00. 


World 

THE  ENTIRE  NUMISMATIC  FIELD 

911  Vandemark  Road,  P.O.  Box  150, 

Sidney,  OH  45367 


Coin 


THE  WEEKLY  NEWSPAPER 
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WEAREACTI VEL  Y  BUYING  &  SELLING: 

Rare  U  S.  Colonials  •  Scarce  and  Rare  Date  Gold 
Unc.  and  Proof  Type  Coins  •  Numismatic  Literature 
PLEASE  SEND  WANT  LIST  or  LIST  OF  ITEMS  FOR  SALE  TO: 


T&G  NUM1SMA  TICS 

In  The  OCFAN  COUNTY  NATIONAL  BANK  BUILDING 

155  Main  St.,  Manasquan,  NJ  08736 
(201)  223-4969 

Eugene  T  Yotka,  President 


BUYING  AND  SELLING 

ALL  U.S.  COINS,  GOLD,  AND  BU  ROLLS 
WANTED  ALL  GOLD  JEWELRY  AND  SCRAP  STERLING  SILVER, 
LARGE  COLLECTIONS  AND  ESTATES. 


Camptown  Coin  and  Stamp  Center,  Inc. 

330  Wanaque  Ave.  •  Pompton  Lakes,  NJ  07442  •  (201)  839-3486 
Life  members  of  ANA,  GSNA,  FUN,  PAK 


Arena  is  Buying. 


We  ’re  Buying  PCGS  Coins 

Avena  Coin  is  interested  in  buying  and  selling  all  PCGS  coins!  We’re 
buying  U.S.  gold  coins,  silver  dollars,  commemoratives,  and  t\pe  coins. 

Top  Prices  Offered 
By  Qualified  Coin  Experts 

We  are  major  buyers  at  local  and  national  coin  shows,  recognized  for  our 
extensive  expertise  in  all  numismatic  material.  We  have  customers  for  all  types 
of  material  and  we  are  prepared  to  buy  collections  of  any  size  —  none  too  small 
or  too  large  for  our  company  to  handle. 

Please  call  us  for  more  information  or  just  ship  us  your  coins.  FACTS  K~79. 


I  //«•  Member 


ft  N  (.s\A  <  s\s 


THE  AVENA  COIN  COMPANY 


800  CHESTNUT  AVENUE  •  VINETANI).  NEW  JERSEY  08360 
Daniel  J.  Avena  •  Bobby  Avena  •  Danny  Avena 

DAY  (609  )  692-6343  •  NIGHT  (609 )  691-7977 
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ANACS 


Buying  and  selling  accurately 
graded  coins  with  recent  papers. 


Norman  W.  Pullen,  Inc. 

PNG  ANA 
(207)  775-6766 

P.O.  Box  10600  Portland,  ME  04104 


Gallery  oj  Coins 

BARE  COINS  /  FINE  COLLECTABLES 
APPRAISALS  I  INVESTMENT  PROGRAMS 


Peter  P.  Doelger  (201)  469-0446 

Member  ANA  -  GSNA 

165  Washington  Valley  Rd.  •  Warren,  N.J. 


AALL  COINS 

BUYING  AG  TO  BU 
GOLD  AND  SILVER  COINS 

BUYING  ALL  COINS 

FROM  SMALL  COLLECTIONS  TO  LARGE  ESTATES 
WILL  TRA  VEL  ANYWHERE  TO  MAKE  OFFER 

(201)  238-6670  LM-GSNA 


New  Jersey 

Token  and  Medal  Show 

June  27-28,  1987 

Paul  A.  Cunningham  Box  One 

517-423-8951  Tecumseh.  MI  49286 


R.K.  BURKE 

GSNA  LIFE  MEMBER  #97 

N.J.E.S.  LM  #06  O.C.C.C.  LM  #21 

N.E.N.A.  LM  #4098  A.N.A.  LM  #3146 

Is  vigorously  seeking  bank  notes 
.  . .  both  large  and  small  size . . . 
from  “ THE  PEOPLE’S  NATIONAL 
BANK  OF  LAKEWOOD,  NEW  JER¬ 
SEY,  charter  #7291 . 

Please  address  all  correspondence  to: 

P.O.  BOX  2971 
McCormack  Station 
Boston,  Mass.  02101 


(201)  364-0207 
P.O.  Box  567,  Jackson,  N.J.  08527 


DAVE'S  COINS 


Buying  Common-Rare 

U.S.  &  Foreign  Coins  &  U.S.  Paper  Money 
“N.J.  Obsolete  Currency” 


Offering: 

•  Investment  Recommendations  •  Estate  Appraisals  • 


Life  Member:  G.S.N.A.,  O.C.C.C.,  Member:  A.N.A. 


ntnonii 

NUMIS*MATIS 


PO  BOX  218  MANHASSET.  NEW  YORK  11030  AREA  516  •  365  •  4120  4121 
ANA  LIFE  MEMBER  1099  PREEMINENT  NUMISMATIC  AUTHORITY  ESTATES  APPRAISED 
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Strongest  Buyer  for  the  right  National  Bank  Notes 

TRY  ME!! 

Buying  and  selling  all  scarce  and  desirable  US  Coins  and  currency 

Researched  Numismatic  Investment  Portfolios  •  Estate  Purchases 

P.O.  Box  246,  Lima,  PA  19037 
(215)  565-1110  •  (215)  566-5981 

Alex  Perakis  Coins  &  Currency 


SUPPLIES  ANTIQUES  APPRAISALS 


RAAB  COIN  SHOP 

American  and  Foreign  Coins 


RANDY  BLOCK  P.O.  Box  104 

RES.  782-7746  FLEMINGTON,  N.J. 

Bus.  782-0840  08822 


BUYING  SCRAP  GOLD  AND  SILVER 
OLD  JEWELRY  WANTED 


PCGS  —  ANACS  —  NCI 

BUY  —  SELL 

JEFF  ISAACS  RARE  COINS  INC. 

Life  Member  ANA  3152 
(516)  829-3333 
P.O.  Box  2214 

Great  Neck,  New  York  11022 


2nd  &  Atm  Thus  7  30  P  M  member  ana  8t  GSNA 


czNloj  dgyfit  doin  dCufj 

To  Encourage  and  promote  The  Study  of  numismatics 


meeting  address 
Plumsted  Twsp  Rec.  Bldg 
Brindletown  Road 
New  EGYPT.  N.J.  08533 


maiung  address 
N.E.C.C. 

P.O.  BOX  64 
NEW  EGYPT.  N.J.  08533 


BUYING  •  SELLING  •  TRADING  •  APPRAISING 
US.  COINS.  CURRENCY,  COLLECTIONS.  ESTATES 
INVESTMENT  PORTFOLIOS  and  COUNSELING 


^Numismatics  (©f 
distinction,  Xth. 

ALEX  J.  BARNA 
Professional  Numismatist 


MEMBER 

ANA.  FUN.  GENA. 
GSNA.  MANA  SPMC 


(215)  353-7178 
P.O.  BOX  189 
BROOMALL,  PA.  19008 


WOULD  YOU  UKE  TO  BE  ON 
SEQUOIA'S  MAIE  L  ISTS? 

Check  your  interests: 

□  U  S.  Coins  □  World  Coins  □  World  Paper 

□  Dr.  Who  □  Big  Little  Books  □  Hummels 

□  Baseball  Cards  □  Comic  Books  □  Stamps 

□  Collector  Plates  □  Ancients  □  Supplies 

□  Other  Collecting  Interest  (List)  _ 

SEQUOIA  NUMISMATICS 

Phone  609/768  1164 
P  O  Box  338,  Clementon.  NJ  08021 
Bill  Clark  ANA  LM,  GSNA 
International  Society  of  Appraisers 


Milton  Dinkin  Roslyn  Dinkin 

Ana-Gena  Ana-Gena 


EMAR  RARE  COINS 

Professional  Numismatists 


P.O.  Box  552 

(718)  458-1658  Jackson  Heights.  N.Y.  1 1372 
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YN  shows 


lots  of  good  cents 


An  example  of  an  encased  cent,  issued  by  Jack  &  Co.,  formal  wear,  171  E.  86th  St., 
Manhattan. 


by  ELMER  CURRAN 
Editor,  NJNJ 

If  older  coin  show  exhibitors  are 
looking  over  their  shoulders  these 
days,  the  reason  could  be  a  Young 
Numismatist  from  White  Haven,  PA. 

The  Garden  State  has  some  of  the 
most  competitive  exhibitors  in  the 
hobby,  but  that  didn’t  worry  Dorothy 
Stutzman,  13,  who  proved  her  mettle 
at  the  Ocean  County  Coin  Club’s 
annual  convention  by  walking  off 
with  two  awards. 

Her  “Encased  Cents”  exhibit  won 
both  the  Robert  Bassell  Best  Of  Show 
award  and  the  People’s  Choice 
Award.  The  latter  is  chosen  by  visi¬ 
tors  to  the  show. 

A  9th  grader  at  Freeland  High 
School  in  Freeland,  Pa.,  the  poised 
young  exhibitor  had  a  very  attractive 
and  informative  exhibit  of  encased 
cents  in  two  showcases. 

What  are  encased  cents? 

Although  the  name  may  sound 
mysterious,  it’s  all  really  quite  simple. 
They  consist  of  no  more  than  a  coin, 
usually  a  cent,  encased  in  a 
horseshoe-shaped  device,  probably 
made  of  aluminum,  that  bears  some 
kind  of  simple  message.  The  front 
usually  wishes  the  owner  “Good 
Luck”  and  the  back  normally  pro¬ 
motes  some  kind  of  a  business. 

They  were  introduced  in  the  United 
States  as  a  form  of  advertising  shortly 
before  the  turn  of  the  century  and 
have  gone  through  high  and  low 
periods  of  popularity,  promoting  a 
wide  range  of  private  and  commercial 
enterprises  including  clothing,  insur¬ 
ance,  and  dairy  products. 

One  of  the  things  we  were  surprised 
at  in  viewing  Dorothy’s  exhibit  infor¬ 
mation  was  that  the  so-called  en- 
cased-cent  holders  sometimes  held 
something  far  more  precious,  such  as 
a  $2.50  gold  piece.  Dorothy  herself 
had  an  old  encased-cent  holder  con¬ 
taining  a  silver  dollar  that  was  used  in 
the  promotion  of  a  Buick  agency. 

Virtually  all  of  the  exhibitors, 
including  Dorothy’s  sister,  Barbara, 
who  won  first  place  in  the  senior  divi¬ 
sion  with  her  “Mint  Errors”  exhibit, 
proved  once  again  that  the  hobby  can 


be  fun  and  rewarding,  without  going 
bankrupt  in  following  a  particular 
pursuit. 

•  As  reported  by  Mike  Valosin, 
Lakewood,  exhibit  chairman,  other 
senior  exhibitors  and  their  awards 
were: 

Archie  A.  Black,  Brick  Township, 
president  of  the  Ocean  club  and  show 
chairman,  “Silver  TAMS  Assemblage 
Medals,”  best  in  show;  Sandford  Ross, 
South  Toms  River,  “Thomas  Jeffer¬ 
son,”  second,  and  Jerry  Zara,  Brick 
Township,  “Prison  Money,”  third. 

In  the  junior  division,  Michael 
Russo,  Warren,  first  place  for  his 
“The  Steel  Cent— 1943.” 

Special  recognition  also  went  to 
Douglas  Tilghman,  “Brief  History  of 


First  National  Bank  in  New  Egypt”; 
Dennis  Tilghman,  “U.S.  Five-Cent 
Nickel  Types”  and  “New  Jersey 
Colonial  Currency”;  John  Mangles, 
“Tribute  to  Zeppelins”;  Ethan  Rath, 
“Selection  of  Masonic  Medals  and 
Memorabilia”;  and  Michael  Brower, 
“The  Short-Lived  SBA  Dollar  and 
the  Twenty-Cent  Piece”. 

The  16th  annual  Ocean  club  show 
itself,  held  at  the  Atlantis  Mooring, 
Point  Pleasant  Beach,  was  by  all 
standards  a  success,  with  hundreds  of 
collectors,  buyers,  sellers  and  the  cur¬ 
ious  showing  up. 

A  good  indication  of  how  well 
things  went  is  that  1,000  free  wooden- 
dollar  souvenir  pieces  were  gone  by 
about  1  p.m. 
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TWICE  MONTHLY 
COIN  AUCTION 


Everything  from  Good  to  Proof 
Coin  values  from  $10  to  $10,000. 


Nice  selections  of  singles,  sets,  lots,  and  bulk. 
Selling  coins  at  auctions  since  1976. 

Always  looking  for  quality  consignments  or 

will  purchase  outright. 


Request  free  catalog  for  any  upcoming  auctions  and 

consignment  information. 


Trust  Your  Auction  To  The  PROFESSIONALS 

CHRISTIAN 

II  I  I  D  Q  P  /  /  ff)  Pa  License 
M  UDuL//  /  Cn  AU  1465L 

AUCTIONS 

529  E.  Broad  St.,  Souderton,  PA  18964  (215)  723-8432 
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COLLECTORS’  CORNER 


Each  member  is  entitled  to  one  free 
personal  COLLECTORS’  CORNER 
ad  of  30  words  per  issue.  Additional 
words  (or  additional  ads)  are  accepted, 
but  must  be  accompanied  by  payment 
of  10C  per  word.  Ads  over  30  words 
which  are  not  accompanied  by  pay¬ 
ment  will  be  edited  to  the  30  word 
limit. 

Only  ads  relating  to  numismatics 
will  be  accepted.  Ads  for  up  to  four 
issues  may  be  sent  in  at  one  time;  each 
ad  should  be  on  a  separate  sheet  of 
paper.  Please  type  or  print  copy  and 
send  to:  Jerry  Zara,  P.O.  Box  248, 
Brick,  NJ  08723-0248. 


WANTED:  National  Currency, 
Ramsey  Bank  Note,  20  Dollars.  Char¬ 
ter  #9367,  Series  1929  SMMhh. 
Edward  J.  Lutz,  4  Timberlane  Rd., 
Upper  Shoole  River,  NJ  07458. 

WANTED:  A.N.A.  exhibit  award 
medals  wanted  by  collector/exhibitor. 
2%"  bronze  medals  struck  “for  merit 
or  exhibit’’.  All  correspondence 
answered.  Archie  A.  Black,  P.O.  Box 
63,  Brick,  N.J.  08723. 

FREE:  My  next  three  buy  or  bid  lists 
of  U.S.  coins-medals  and  tokens, 
mailed  in  un-numismatic  marked  en¬ 
velopes.  Pete’s  U.S.  Coins  Medal  and 
Tokens,  Box  175,  Fanwood,  NJ 
07023. 

COUNTERFEIT  U.S.  50c  of  1877, 
silver  wash,  many  scratches,  for  sale 
or  trade  for  best  offer.  A.F.  Nader, 
200  Monroe  Ave.,  Riveredge  NJ 
07661. 

WANTED:  Eastman  Kodak,  George 
Eastman  or  any  photographic  medals, 
tokens  or  any  exonumia.  Dennis 
Tilghman,  P.O.  Box  2254,  Princeton, 
NJ  08540. 


WANTED:  Any  prison  or  jail  item 
(from  any  state).  Also,  any  NJ  en¬ 
cased  coin,  wooden  nickel,  or 
masonic  item.  Jerry  Zara,  P.O.  Box 
248,  Brick,  NJ  08723-0248. 

WANTED:  Eastman  business  college 
currency  and  any  associated  material. 
Also  want  “matrimony  notes’’. 
Please  price  and  describe  in  first 
letter.  Robert  W.  Ross  III,  P.O.  Box 
765,  Wilmington,  DE  19899. 

WANTED:  Collectors  willing  to  part 
with  anything  made  by  The  White- 
head  &  Hoag  Co.  of  Newark,  NJ. 
Price  &  Write.  Gary  Patterson,  R2 
Box  154D,  Peterborough,  NH  03458. 

WANTED:  Commemorative  Coins 
and  Encased  Postage,  EF/Better. 
Especially  needed  are  original  bril¬ 
liant  MS-63  Commemorative  Halves. 
Write  or  phone  1-609-627-8085.  Peter 
Mosiondz,  Jr.,  26  Cameron  Circle, 
Laurel  Springs,  NJ  08021-4861. 

WANTED:  All  material  to  include 
history  &  bank  photos  of  the  Bank  of 
Brantford,  Ontario,  Canada.  To 
Kosztaluk,  52  Frobisher  Circle, 
London,  Ontario,  Canada,  N6V  IGA. 

WANTED:  National  Bank  Notes 
from  The  People’s  National  Bank 
(Charter  #7291)  Lakewood,  N.J. 
R.K.  Burke,  P.O.  Box  2971,  Boston, 
.MA  02101. 

WE  WANT  YOU!!  Do  you  collect 
tokens  &  medals?  Join  us  — the  New 
Jersey  Exonumia  Society.  Dues  are 
$6.00  per  year.  Bi-monthly  newsletter 
&  more.  Application  from  Herb 
Weiss,  P.O.  Box  363,  Cranford,  N.J. 
07016. 

TRADING:  Ocean  City,  N.J.,  1933, 
One  and  Five  Dollar  depression  scrip, 
for  other  N.J.  depression  scrip 
needed.  A1  Zaika,  P.O.  Box  65, 
Bellmawr,  N.J.  08031-0065. 


WANTED:  Communion  tokens. 
Have  many  trades.  Let’s  exchange 
lists.  Lester  M.  Burzinski,  2105 
Oakridge  Ave.,  Madison,  WI  53704. 

WANTED:  Medals,  tokens  and  pos¬ 
sibly  memorabilia  for  Italian-Ameri- 
cans.  Sports  figures,  mayors,  busi¬ 
nessmen,  etc.  Describe  and  price  in 
first  letter.  Ed  Quagliana,  68  Grubb 
Rd.,  Malvern,  PA  19355. 

WANTED:  Numismatic  and  related 
items  depicting  Benjamin  Franklin. 
Send  description  and  asking  price  to 
Phil  W.  Greenslet,  Box  377,  Reisters- 
town,  MD  21136. 

Ask  for  my  free  fixed  price  list  of 
coins,  tokens,  medals,  paper  money, 
literature  and  other  collectibles.  Jim 
Heath,  Box  500G,  Lafayette,  NJ 
07848. 


WE  SALUTE 

THESE  NEW  MEMBERS! 


R-1020 

Gerald  L.  Kochel 

R-1021 

Joseph  R.  Tizio 

R-1022 

Lawrence  Cantwell 

R-1023 

W.A.  Selfridge 

R-1024 

Ralph  A.  Cannito 

R-1025 

Phillip  J.  Gigante 

R-1026 

Louis  Bianco,  Jr. 

R-1027 

Michael  Capen 

R-1029 

Seth  J.  Spivak 

R-1030 

Elizabeth  Snyder 

R-1031 

Francis  Snyder 

R-1032 

Richard  F.  Lovallo 

R-1033 

Mark  Leach 

R-1034 

Neil  Flanagan 

R-1035 

Frank  A.  Biondi 

R-1036 

Michael  J.  Moravasik 

R-1037 

Debra  Dowling 

R-1038 

William  P.  Brodniak,  Jr. 

R-1039 

Robert  A.  Taylor 

—  24  — 


STONE  HOUSE 
COIN  SHOP,  INC. 

BUYS  -  SELLS 

.999  Engelhard  Silver  Bars 

We  are  an  established  Engelhard  Distributor 
Dealers  inquiries  are  invited  -  Physical  Inventory 
Available  for  Pick-up  or  Delivery. 

1-ounce,  10-ounce,  100-ounce  BARS 


CALL  -  201-322-2188  For  Quotes 
BUY  -  SELL  -  Other  Silver,  Gold 


U  S.  90%  Silver 
U.S.  40%  Silver 
Circulated  Dollars 
B.U.  Dollars 
Wartime  Nickels 
Canadian  Silver 
Sterling  Silver 


U.S.  $20  Gold 
U.S.  Minor  Gold 
K-Rands 
Maple  Leafs 
Austrian  100C 
50  Peso  Mex 
Smaller  Foreign  Gold 


HOURS 

Tues.,  Wed.,  Fri.,  10:00  -  5:00 
Thursday,  10:00  -  7:00 
Saturday,  9:00-1:00 
401  PARK  AVENUE 
SCOTCH  PLAINS,  N.J.  07076 
ANA  LM-1802  GSNALM-09 


OCEAN  COUNTY 
COIN  CLUB 

(NJ’s  most  active  Coin  Club) 

AUCTION 
8  P.M. 


Every  3rd  Tuesday  —  Minimum  100  Lots 
PUBLIC  WELCOME 


Brick  Twp.  Municipal  Bldg. 
Chambers  Bridge  Rd. 

Brick,  NJ 


r~  THE  COIN  COLLECTOR'S 
SURVIVAL  MANUAL 

Numismonc  Urerary  Guild  1984  Book  of  rhe 
Yeor  .  In  popertxxk  $6  95  (reroils  for  $9  95) 
Hardcover  $10  95  (reroils  for  $14  95)  Auro- 
grophed1  Please  odd  $1  50  per  copy  for  post¬ 
age  ond  handling.  Order  now  ond  receive 
FREE  report:  How  ro  Moke  o  Million  in  Coins'’ 


SCOn  TRAVERS 

Rare  Coin  Galleries.  Inc. 

212/759  7304 

FDR  Do*  1711  New  Yort<  NY  10150 


Jgu. 

Coins  -  Gold  -  Silver 

Diamonds  -  Jewelry 

RC 

WILLIAM  WETZLER 

RARE  COINS 

(201  )  460-7279 

P  o  BOX  324 

CARLSTADT.  NJ  07072 

American  IRosc 

RARE  COINS 


Specializing  In 

Early  American  Coppers,  Colonials 
And  Literature  on  Early  Coppers 

do  Harry  J.  Rescigno 
P.O.  Box  415 

Newfoundland,  N.J.  07435 
201/697-4705 

FREE  MONTHLY  LIST 

GSNA  R-443  A.N.A.,  A.N.S.,  E.A.C.,  T.A.M.S. 
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Coins— Silver— Gold- 
Diamonds— Jewelry- 
Estates— Collections— 
Bought— Sold— Appraised 


Phillip  Mancuso 

BOX  622 

HAMMONTON,  NEW  JERSEY  08037 


10  A.M.-10  P.M.  TEL  (609)  567-2450 


ALWAYS  BUYING 

U.S.  GOLD 

VF  —  MS67 

HOURS  by  appointment 

STEVE  BLUM,  INC. 

472  WESTFIELD  AVE. 
P.O.  BOX  5624 
CLARK,  N.J.  07066 

(201) 396-0808 


June  22-25 


See  You  In  June! 


June  21-24 
1991 

June  27-30 


at  the 

GSNA  CONVENTION 
June,  1987 

HYATTf*1CHERRYHlLL 


RT.  70  &  CUTHBERT  BLVD. /CHERRY  HILL,  N.J.  08002  (609)  662-1234 
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OSSIE’S  COIN  SHOP 

Dealers  in  U.S.  Coins, 
Currency  and  Stamps 

V.H.  OSWALD  — HELEN  — LINDA  — 


&  TAMI  OSWALD 


PNG  158  — Life  Member  ANA  698 
—  S.P.M.C.—A.P.S. 

1007  Hamilton  Street 
Allentown,  Pennsylvania  18101 
(215)  433-4474  — (434)  4718 

(Open  Daily  10:00-5:30 
Monday-Thursday  10:00-8:00) 


COUNTERMARKED 

COINS 

Richard  Hartzog  of  World  Exonumia  Press  announced 
that  the  long  awaited  book  “American  and  Canadian 
Countermarked  Coins”  by  Greg  Bunk  is  scheduled  for  a 
December  release.  Greg  Bunk  is  the  well-known  author  of 
“World  Countermarks  on  Medieval  and  Modern  Coins” 
and  has  been  working  on  this  manuscript  for  over  10  years. 
The  new  book  features  over  2000  photos  and  a  price  guide. 

The  massive  book  will  be  available  in  a  softbound  edition 
for  $39.95  and  in  hardbound  for  $49.95,  each  plus  $2.50 
postage.  A  special  pre-publication  discount  of  $10  per  copy 
is  offered  for  orders  postmarked  in  1986.  All  checks  will 
not  be  cashed  until  the  books  are  shipped.  A  deluxe  hard¬ 
bound  limited  edition  will  be  available  upon  special  request 
only. 

The  second  book  announced  is  “World  Merchant  Coun¬ 
termarks”,  which  is  wholly  contained  in  the  above  book. 
Published  as  a  separate  64  page  reference,  this  book  should 
be  of  interest  to  all  world  coin  and  tokens  collectors.  It  con¬ 
tains  listings  of  all  known  non-U. S.  and  non-Canadian 
merchant,  hacienda  and  political  countermarks  on  modern 
world  coins  (post  1800).  It  is  priced  at  $9.95  postpaid  for 
orders  postmarked  in  1986. 

Orders  for  both  books  may  be  placed  with  your  local 
dealer,  distributor  or  directly  with  Rich  Hartzog,  POB 
4143APS,  Rockford,  IL  61110. 


NUMISMATIC 

INVESTMENTS 


Trading  in  the  Finest  Quality 
United  States  Rarities 

P.O.  BOX  14 
BOGOTA,  N.J.  07603 

ANDREW  P.  LUSTIG  (201)692-9563 

ANA  LM-2446  GSNA  LM-55 


A.E.  Johnbrier  — 

Silver  Dollars 

GSNA  LM-64 

We  deal  only  in  the  highest  quality 
Morgan  &  Peace  Dollars  & 
Specialize  in  Prooflikes 


ANA-FUN  LM 


P.O.  BOX  913 
BOWIE,  MD.  20715 
301-262-3847 
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We  Grade  Advertisers 


Home  Of  Superior  Hobby  Periodicals  and  Books  ' 

krause 


•vwr/  publications 

700  E  State  St  .  lola.  Wl  54990 


For  a  coin  to  rate  an  MS-65  designation,  it  must 
satisfy  a  certain  set  of  standards.  The  same  holds  true 
for  NUMISMATIC  NEWS  advertisers.  Over  the  years 
we’ve  set  our  own  standards  and  we  spend  thousands  of 
dollars  annually,  in  an  extensive  “blind  testing” 
program,  continually  affirming  the  integrity  of  our 
advertisers.  Those  that  score  high  receive  our  seal  of 
approval  —  the  Krause  Publications’  Customer  Service 
Award. 

Like  an  exceptional  coin,  our  advertisers  represent  the 
highest  quality  in  the  industry.  Which  means  you  can 
rely  on  NUMISMATIC  NEWS  to  provide  an 
atmosphere  of  trust  for  both  buyer  and  seller. 


numismatic  il£WS 

W  Cdbc*^ CPU  MAKKCT  ™  ▼▼ 


CL€AR  POLISHCD 
VINYL  FLIPS 


More  numismatists  use  M.C.B.  flips  than  any  other  brand. 


Write  for  a  price  list  of  our: 

FLIPS  •  CURRENCY  HOLDERS  •  STORAGE  BOXES 

TELL  YOUR  DEALER  TO  STOCK  M.C.B.  FLIPS.  OR  BUY  DIRECT  ... 


annacHson 
coin  box 


34  Lincoln  Place.  Madison,  NJ  07940  •  (201)  377-1077  •  ANA  LM  699 
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We 

Recognize 
Value  and 
Reward  It. 


TANGIBLE 
INVESTMENTS 
OF  AMERICA 

181 

Realizing  Old  Value 
for  a  New  World. 

®  K-52 

LIFE  MEMBER  •  FACTS 


Market  Makers  in: 

•  BU  thru  Gem 


•  Type 

•  Silver  Dollars 

Major  numismatic  buyers  at 
local,  national  and  inter¬ 
national  conventions,  auctions 
and  estate  liquidations. 

Rare  coin  portfolios, 
acquisition  and  management 
counseling. 

Professional,  confidential 
and  unlimited  buying,  selling 
and  financing  of  coins,  stamps 
and  precious  metals. 

(Attending  every  major  show) 

Silvano  DiGenova 


The  Belgravia 
Suite  301 
1811  Chestnut  St. 
Phila.,  PA  19103 

1-800-245-7600 

1-215-972-0770 


•  Gold 
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KING 

OF  THE 

CARSON  CITY 
DOLLARS 


Buying  78-91  CC’s 
In  Original  Holders  Only 


1878- CC 

1879- CC 

1880- CC 

1881- CC 

1882- CC 

1883- CC 

1884- CC 

1885- CC 

1890- CC 

1891- CC 


.  90.00 
1000.00 
135.00 
200.00 
.  90.00 
.  90.00 
.  90.00 
220.00 
250.00 
225.00 


All  coins  must  be  Uncirculated.  Prices  subject  to  change. 

18th  Ave.  Rare  Coins 

8644  18th  Ave. 


LM  #18 


718-837-6221  718-837-7426 
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Forman  Enterprises,  Ltd. 

P.O.  Box  5756  Philadelphia,  PA  19120 

Complete  Numismatic  Services  For  The 

COLLECTOR  •  INVESTOR  •  DEALER 


ARE  YOU  SELLING? 

ARE  YOU  GETTING  THE  BEST  PRICES? 

Let  the  Experienced  Professionals  at  Forman ' s  guide  you  with  confidence. 

We  Are  Buying!  We  Are  Buying!  We  Are  Buying! 


GOLD  COINS  B.U.  ROLLS  SILVER  DOLLARS 
PROOF  SETS  RARE  U.S.  COINS  NUMISMATIC  BOOKS 
PAPER  CURRENCY  ESTATES 

Pennsylvania  residents  call  -  215-224-4412 


MADISON  MINT  SILVER  ART  INGOTS  ALWAYS  AVAILABLE 

One  Once  .999  Fine  Silver 
Holidays,  Special  Occasions,  Zodiac  Series, 


Presidential  Series,  Americana 

Send  For  Our  Free  Brochure  Showing  Current  Designs. 


Forman  Enterprises,  Ltd. 

P.O.  Box  5756,  Philadelphia,  PA  19120 
Phone  (215)  224-4412 

Harry  J.  Forman  Ruth  W'.  Bauer 
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" A  TRUSTED  name  in  Auctions" 


Store  Hours: 

Tues.,  Wed.,  Fri.  —  12  noon-5  pm 
Thurs.  —  12  noon-8  pm 
Sat.  —  9  am-2  pm 
Closed:  Sunday  and  Monday 


Surina  Auction  Galleries,  Inc. 

7  76  Main  Street 
Matawan,  New  jersey  07747 
(201)  583-0130 

CALLING  FOR  CONSIGNMENTS! 

Surina  Auction  Galleries,  Inc.  is  the  official  auction  company  for  the  1987  Capitol  Rare  Coin 
Convention,  being  held  January  15-18  at  the  Cherry  Hill  Hyatt,  Route  70,  Cherry  Hill,  N.J. 

"Big  is  not  always  best"  meaning  the  large  auction  companies  will  not  accept  the  relatively  inex¬ 
pensive  coins  in  their  auctions  as  auction  lots.  We  will.  Although  some  of  the  coins  may  have  to  be 
grouped,  we  will  sell  them  for  you. 

Our  basic  consignment  information  is  as  follows:  commission  rates  are  based  on  the  value  of 
your  consignment.  Under  $10,000.00  10%,  $1 0,000. 00-$25, 000. 00  7%,  $25,000.00-$50,000.00  0%. 
Our  corn-rates  cover  all  catalog  costs,  advertising,  and  mailing  costs.  This  is  the  only  rate  charged 
the  consignor.  In  special  cases,  such  as  an  extreme  rarity  or  large  collections,  an  agreeable 
commission  can  be  worked  out!  If  you  have  any  questions  just  call  during  the  above  hours. 

Your  consignments  are  fully  insured.  Please  ship  your  consignments  to  us  by  registered,  insured 
mail  with  a  return  receipt.  A  receipt  and  auction  contract  will  be  forwarded  to  you.  Consignments 
can  be  delivered  to  our  store  or  consignments  can  be  delivered  to  us  at  coin  conventions. 

Our  two-part  auction  consignment  contract  guarantees  you,  the  consignor,  payment 
approximately  forty-five  days  after  the  auction.  This  payment  guarantee  is  the  first  part  of  the 
contract.  The  second  part  of  the  contract  is  a  listing  of  your  auction  lots,  all  pre-graded. 

We  offer  pre-grading  to  our  consignors.  Meaning  — when  your  consignment  is  received  and  a 
contract  is  forwarded  to  you,  there  will  be  a  listing  of  your  consigned  coins  with  a  grade.  We  do  not 
regrade,  change  our  minds,  or  worse,  change  the  grade  of  your  lot  without  telling  you  before  the 
catalog  comes  out.  This  pre-grading  listing  is  part  two  of  our  two-part  contract  to  our  consignors. 

So  please  take  advantage  of  our  extensive  mailing  list  of  collectors,  dealers  and  other 
institutions.  Please  consider  selling  your  coins  or  collections  at  auction. 


Sincerely, 
Thomas  J.  Surina 
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